Mortgagor: Covenants that he

ute, that he has good right

. ‘ ; _ : Privile ed to de
to one, or-more morithly payments on the’ principal that are next due on the note,
o maturity;: provided, however, that writtennotice of an. tention to exerci

30) days priof to prepayment;.and, provided, further, that in'the-eve
at that time it is insured under the provisiqns of th

“ance_premium chdtge of one per centumi (1%) of the

) An’smousit sufficient to provide’ the Bolder hersof with funds to, pey th . ium I thin ins
. ment and the note secured hereby are Insured, or a monthly charge (in Ilen of a mortgage !nlurlnce,p;emlum) if the

1d by the Secretary of Housing and Urban Development, A e

1) If.and 20 long-as sald note of even date and this instrumen are insured or are reinsured under the pr

: Natlonal. Housing ‘Act, .an amount sufficient. to ‘sctumulate in the hands ‘of the helder ohe (1} month

: ey .- date, the annual mortgage insurance prémium, in order Lo provide such ‘Holder with funds to pay |
R : Secretary.of' Housing and Urban’ Dovelapment furkusnt tol the’ onal’ g-Act,’

/ Regulations thereunder; o, b

(1) 1f wnd 80 long as sald-note of e d. this ient are held by the Secretary of Houslng . Urban De
* velopment,' 8. monthly ‘charge (ih lieu of & mortgage Insurance premitim) which shall be in &n smount €quil to'one.
twelfth (1/12) of one-half (}4) per centum of th ' ding balance due on the note computed without taking
“Into sccount delinquencies of prepayments; ' L - T Bt T o
¥ ‘the, ground rents,’ if any, ‘next due, plus the premiums [ ‘
of'lire and other hazard Insurence covering the mortgaged property; plus taxen and assessments next due on the mortigaged-
roperty (all as.estimated by the Mortgagee).leas all suma.already pald therefor divided by the number of months to élapse.
efora one. (1) month prior to the date when duch ground rénts, premiums, taxes, and aasesaments will become delinquent
auch ayms to bé 'held by Mortgagee in trust to pay said ground ’ orer s, and special assessments; an
_fe) All pagments’ mentioned in the two preceding subsections of this paragraph und all payments to be made under ;16 nofs -
. secured hereby zhall be added together snd the aggregate amount thereof shall be paid by the Morigagor esch month in'a . °
‘singla payment-to be applied by the Mortgagee to the following items in the order. sot forth: .-} i
(1) premium chaiges under the contract’ of 'Insurance with the
', - charge (in liey of mortgage insdrance premium); &
(il) taxes, special essessments, fire and other haz
(IM) Interest on the note ‘secured hereby; and
(IV) “amortization of ‘the ‘principal of xald nete. -’
" Any deficiéncy In the amount of any such sggregate monthly payment, shall, unless made good by the Mortgagor p o
" the due date of the next such payment, constitute.sn event of default under this mortgage, The Mortgegee may-collecta . .
'late charge'’ not-to exceed two cents {2¢) for each dolfar ($1) of each payment more than fifteen (15) days in arreara to -

ciover the ‘extra expense involved in handling delinquent payments, - B oo o S
'3, If the total of the payments made by the Mortgagor under (b)of paragraph 2 preceding shall ‘exceed the-amount: = ©
of payments’actially made by the Mortgagee for taxes or assessmesits or insurance ptemiums, as ‘the case may be, = .-
. -.-such excess shall be credited by the Mortgagee on subsequent payments:to:be made by the Mortgagor. 'If,.however, "
. . the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay taxes :
. and sssessments ‘and insurarice 'premiums; ‘when the same shall become due and ‘payable, then the Mortgagor shall' ™
. pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such . .
- taes, assessments, or insurance preiniunis shall be due. “If at any time the Mortgagor shall tender to the Mortgagee,
-in accordance with the \pravisions of the note secuted hereby, full payment of the entire .indebtedness represented .
‘thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the aceount of the Mortgagor
1. all payments made under the provisions of {a) of paragraph.2 hereof which the Mortgagee has not become obligated
" to pay to the Secretary of Housing and Urban ‘Development, ‘and- dny balance remaining i the funds accumulated .
.. under, the provisions of.(b) of paragraph 2 hereof’" If there’shall 'be & default under any of the provisions of this, " -
. mortgage resulting in e public'sale of the premiseg’ covered he: or {f. xoperty is otherwise acquiréd after. -




